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GOVERNOR CHAIRMAN
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COMMISSIONER
LESLIE H. KONDGQ
COMMISSIONER
PUBLIC UTILITIES COMMISSION
Talephone® {B0B) 586-2020 DEPARTMENT OF BUDGET AND FINANCE
Facamile: (B08)586-2066 465 S. KING STHEET, #103 a-rrail: Hawail. PUC @& hawaii.gov
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September 11, 2009
TRANSMITTAL MEMORANDUM
RE: Docket No. 2009-0048, Molokai Public Utilities, Inc.
VIA: Mail[X] Fax[]Pages:__ Courier[] Hand Delivery [ ] Email []

TO: Phone Fax Email
Michael H. Lau, Esq.
Yvonne Y. lzu, Esg.
Sandra L. Wilhide, Esq.
Morihara Lau & Fong LLP
841 Bishop Street
Honolulu, Hawaii 96813

Catherine P. Awakuni

Executive Director

Department of Commerce and
Consumer Affairs

Division of Consumer Advocacy

P. O. Box 541

Honolulu, Hawaii 96809

c: Peter A. Nicholas

Molokai Public Utilities, Inc.

c/o Molokai Properties Limited

745 Font Street Mall, Suite 600

Honolulu, Hawaii 96813

/
FROM: Michasl Azam .
Commission Counsel

TRANSMITTING:
Originals | Copies | Date Description
X 09/09/09 Facsimile Transmission from Tim Brunnert
TRANSMITTED FOR:

Your Further Necessary Action
Your Approval

Your Review and Comment
Per Your Request

SEE REMARKS BELOW

&  Your Information and Files

[0 Your Signature and Return

[0 Your Signature and Forwarding
As Noted Below

[  Per Our Conversation

REMARKS:

Hawaii District Office « 688 Kinoote Street, #106-A, Hito, Hawaii 96720 « Telephone: {808} 374-4533, Facsimile. (808} 974-4534
Kauai District Otfice « 3060 Eiwa Street, #302.C, P. O. Box 3078, Lihue, Hawaii 96766 « Telephone (808) 274-3232, Facsimile; {B0B) 274-3233
Maui District Office * State Office Building #1, 54 South High Street, #218, Wailuku, Hawaii 96793 » Telephone: (808) 984-8182, Facsim:le: (808) 984-8183
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ATTENTION TO: (AOO%O 043)

PUC

You may or may not have this info, so I thought | would send it just in case. It was pulled
from public tax records. This raises the question, why MPL could not put even 5% to
maintain and or stream line their water system to make it more economical (o operate.

Mahalo again for coming to Molokai
Much Aloha
Tim Brunnent
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On December 17, 2001, Mofokai Ranch acting as Kaluakof Residential, LLC, bought the unsold jots in
Papchaku Ranchlands and Moana Makani subdivialons (MPU area) for $4,656,030.00, Detween that date
and September 1,2006 they sold 92 lots for $29,642,000, a return of 636% on their investment and a net
profit of $24,985,950. In addition, Kaluakoi Residential and their January 2002 spin-off, Molokai
Acquisitions ,L1.C, own 30 unsold lots with a 2008 tax assessment value of $I9,969.908 for a total value
of about $50 million on their $4,656,030 investment.

Lot 90 5/04 sale date 260000 sale price
91 5/05 439000
92 6/05 429000
93 6/04 235000
94 8/04 308000
95 5/04 165000
96 7/04 280000
198 6/04 220000
99 3/04 175000
100 5704 180000
101 4)04 185000
102 404 195000
103 4/04 187000
104 4/04 188000
105 4/04 190000
106 12/03 185000
107 6/04 195000
108 6/04 220000
109 6/04 190000
110 5/04 180000
111 3/04 170000
112 5/04 177000
113 1/05 249000
114 1/05 279000
115 9/04 405000
116 9/03 330000
117 5/04 330000
118 7/04 428000
121 4/04 340000
123 5/04 365000
124 11/04 456000
125 6/04 400000
126 1/06 515000
127 6/05 550000
128 5/04 400000
132 11/05 525000
133 4/05 520000
134 6/04 397000
135 7/06 500000
136 8/06 535000 ]
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137 7/05 575000 ]

138 9705 500000 ;
139 5/04 350000
140 9/04 440000
2 7/05 330000
4 3/04 160000
5 7/03 160000
6 7/03 150000
9 4/03 175000
10 10/03 180000
11 4/04 180000
13 4/03 150000
19 6/03 150000
20 6/04 345000
21 7/04 245000
22 3/04 170000
24 5/26 460000
25 3/04 159000
29 3/04 165000
31 2/04 150000
32 1/04 172000
36 1/04 190000
77 3/04 165000
79 11/03 185000
141 To/04 460000
143 8/03 300000
144 3/05 460000
145 12/04 491000
146 11/03 320000
147 7/03 320000
152 3/06 611000
153 7/06 585000
154 1/06 582000
155 1/06 620000
213 2/04 230000
228 5/04 230000
227 8/03 | 200000
226 2/04 200000
230 1/04 200000
233 1/04 205000
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234 6/03 190000
235 2/04 215000
237 12/03 235000
184 3/06 620000
185 7/06 600000
190 6/06 585000
191 3/05 625000
200 8/03 700000
201 8/03 700000
Moana makani ? 10/02 210000
Moana Makanl 30 9/03 225000
MM ? 6/04 400000
$29,642,000

Unsold Papohaku Ranchiands inventory, September, 2009

Tax value
2008

131 | 565000

129 | 722000

130 | 595000

151 | 655000

157 | 633700

158 | 633700

159 | 596400

160 | 647700

162 | 661800

163 | 585500

164 | 585000

165 | 589800

166 | 590500

167 | 959100

168 | 899500
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169

911700

170

624900

171

624900

172

636200

173

597700

174

658100

175

603500

176

605700

177

605700

178

651500

181

579000

182

595600

183

589300

186

595200

187

579000

188

586200

$19,969,908

Sources: Maui County Tax Records and Hawall Information Service websites



